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AI-generated content may be incorrect.]It seems as though the diocese has lots of funds available in trust.  Why don’t they use that money?

Trust funds must be used for a specific purpose. That purpose is set either by the person who donated the money or by the rules of the Diocese, which are written in the Canons, Regulations, or motions passed by Diocesan Council.

The Diocesan Purposes Fund is the biggest temporary trust the diocese has, and it is basically the only one that can be used for general diocesan needs. There are a few other temporary trusts—like the Indigenous and Métis Ministry Fund, Qu’Appelle House, and the Continuing Education Fund—but those can only be used for the specific things their names describe.
Temporary trusts are important because the diocese can use both the investment earnings and the capital, which means it can take out larger amounts of money if necessary.
Permanent trusts are different. With these funds, the capital cannot be touched—only the earnings can be used. Some of those earnings already go straight into the diocesan operating budget and cannot be used whenever we want. Examples of permanent trusts include the Bursary Fund and the Theological Education Fund.
A lot of the trust money shown on the diocesan balance sheet actually belongs to parishes, not the diocese. This can make it look like the diocese has millions of dollars it can use, but that isn’t true. Parish trust funds can only be used for parish needs—like building repairs, cemetery upkeep, and local mission or ministry work. The diocese is not allowed to use this money for its own purposes.
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